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Group Companies            

Legal 
Partners    

     

Page 

1 Total equity and debt funding provided to Finexity AG and its 100% subsidiary Crowdli AG.
2 Those include all registered investors of all trading partners as well as those of Effecta GmbH. Figures are pro-forma, unaudited and for illustrative purposes to show the potential (common market position only.  Acquistion of 90.1% of Effecta GmbH is currently subject to the completion of the ownership control procedure.                                                                                        
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OUR AMBITION         

Building the leading
Exchange for Tokenised Securities





Transitioning our OTC marketplace into a regulated DLT-MTF and Settlement System, unlocking institutional access and multi-billion-euro efficiency gains across European capital markets.



Targeting private markets as the entry segment due to their significant potential for efficiency enhancement, improved liquidity access, and digital market integration.



Early-mover market infrastructure positioning since 2020 in a tokenised securities market projected to scale to multi-trillion-euro volume by 2030.
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Tokenised Securities are transforming capital markets � a multi-trillion dollar opportunity





1McKinsey: From ripples to waves: The tranformational power of tokenizing assets (June 2024)                                                                                        

Market size

Current landscape 
(non-exhaustive selection)

  

McKinsey estimates the total value of tokenised assets to reach USD 1.9tn by 2030 (base case)1. Within FINEXITYˇs regulatory and technological scope, the relevant market for tokenised equities, debt, and funds is estimated at ~USD 900bn.      

        

      

       



Tokenised securities have become a strategic focus for major capital market players, from exchanges and banks to digital-native platforms.







Banks & Institutional Initiatives

DLT Trading Venues

Key drivers

The rapid expansion of tokenised securities
is driven by institutional adoption,
regulatory progress, and structural
efficiency gains.




 



Institutional adoption accelerating

Infrastructure build-out and rising institutional
demand are driving tokenised securities. 



Regulatory clarity in Europe      

eWpG, DLT Pilot Regime and MiCA enable scalable issuance and trading.                         

       

Programmable securities & instant settlement    

 

T+0 execution with automated processing and built-in compliance.                    

  

Traditional Exchanges / MTFs        

Tokenised asset
market capitalization

 

USD 1.9tn

2030

FINEXITYˇs
target market



USD 0.9tn

0.2

0.3

0.4

Equities

Debt

Funds

2030
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Up to EUR 4.6bn in annual cost savings are expected from the tokenisation of securities



(30 %)

up to EUR 200m



(6 %)	

up to EUR 90m



(3 %)

up to EUR 500m



(minor)

(minor



(30 %)

up to EUR 900m



Clearing

Clearing costs


Through real-time validation on the blockchain, the need for central counterparties (CCPs) as a clearinghouse is eliminated.








Settlement

Settlement costs

Atomic settlement replaces T+2/T+3, reduces counterparty risks, and thereby lowers 
capital commitment and 
financing costs.










Custody

Custody costs


Tokenised assets are held 
on-chain, making complex custody and intermediary structures obsolete.



 



Asset Servicing

Asset Servicing

Corporate actions can be 
automated via smart contracts, 
significantly reducing 
operational risks and costs.


 





Risk Premium

Elimination of the risk 
premium




Increased transparency and risk reduction in the settlement process lower
risk surcharges and improve
refinancing conditions.










(100 %)

up to EUR 700m 

 

(20 %)

up to EUR 300m



(10 %)

up to EUR 1,700m 

 

(40 %)	

up to EUR 10m 

 

(100 %)

up to EUR 1,900m 

 

Tokenisation offers trading cost savings of up to EUR 4.6bn by 20301               

1Roland Berger 2021, Tokenization: The future of financial markets?                                                              

Medium-term savings potential  

Long-term savings potential  

Corporate Presentation 02/2026                             Page 5   



Private Markets are one of the fastest-growing asset classes



Market size

Current landscape 
(non-exhaustive selection)

  

The private markets ecosystem is expanding, with players focusing on asset origination, investor access, or digital private market platforms.







Key drivers

The expansion of private markets is driven by structural portfolio shifts, increasing demand for alternatives and persistent liquidity gaps.

    

 

Private markets as core allocation

Future portfolios may shift toward 50/30/20 � stocks, bonds and private assets (Larry Fink, 2025)

    

Structural shift from public to private markets  



Capital formation increasingly occurs outside public exchanges 



Limited liquidity and restricted access�

Secondary markets are fragmented, creating demand for scalable digital solutions      



Alternative Asset Managers

Digital Private Market Platforms


Preqin (BlackRock) forecasts global private markets to reach ~USD 32tn in AUM by 2030, spanning private equity, private credit, real estate, infrastructure, and other alternative assets.               

            

         



2010 2015 2020 2025F 2030F

USD 5tn

USD 10tn

USD 15tn

USD 20tn

USD 25tn

USD 30tn

USD 35tn

Private Equity Venture Capital Hedge Funds Private Credit Real Estate Natural Resources - pure

Infrastructure

9.01%

Annualized growth**

11.26%

9.40%

FINEXITY operates at the intersection of two fast-growing capital market segments - Tokenised Securities and Private Markets, where tokenisation is expected to have the greatest impact.                                   
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Diversified revenue streams across the tokenised securities value chain



Issuer   

Issues tokenised security

FINEXITY OTC Platform                  

Listing, Trading, and Settlement

Trading Partner           

Executes order

Investor     

Creates order

Revenue Streams per Business Unit

Exchange


Capital Markets


One-off fees    Annual / recurring fees

1 Where FINEXITY Group maintains an equity stake in the issuer
2 Offered through the investment firm Effecta GmbH within the meaning of the German Securities Institutions Act                                                            

                                                                                                           

Digital Subscription processes

Advisory and Structuring fees   Syndication fees Placement fees

Carry/Performance-fees¹ 

Asset Management fees¹ 

Market Participants Onboarding fees 

Admission to Trading fees       

Tokenisation fees  

Issuance fees   

Product maintenance fees     

Registry fees  

Liability umbrella fees²        

Tech umbrella fees²      
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Proven OTC trading venue with an established and scalable target operating model



1 Those include all registered investors of all trading partners as well as those of Effecta GmbH. Figures are pro-forma, unaudited and for illustrative purposes to show the potential common market position only. Acquisition of 90.1% of Effecta GmbH is currently subject to the completion of the ownership control procedure.
2 Within both the Savings Banks (Sparkassen) and Cooperative Banks (Volksbanken) networks, FINEXITY has secured one leading partner each to drive group-wide roll-out.                                                                                                                                                                                                                                      

                                                                                        

                                                                                                                                                                 

Real Estate

Infrastructure 

Corporate

Note: Selection of issuers only.                             

250+ 

Listed Tokenised Bonds              

  

84,000   

Registered Investors1
         

        

Issuer   

Issues tokenised security

FINEXITY OTC Platform                  

Listing, Trading, and Settlement

Trading Partner           

Executes order

Investor     

Creates order
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The success formula: We are building a tokenised capital market from the ground up




In-house 
origination:       

         

Direct sourcing of issuers and private market opportunities, supported by an experienced in-house Capital Markets team. 



 

 



Technology-enabled primary market orchestration and digital distribution:                                                                      

Bringing together 50+ issuers, six trading partners, 84,000 registered investors, and millions of potential investors through a fully integrated capital markets ecosystem.  



Proprietary tech along the value chain:                                     

Integrated infrastructure covering issuance, trading, settlement, and lifecycle management - DLT-native and regulatory compliant.

Expansion across the value chain through targeted acquisitions:                                                            

Selective acquisitions of players across the full value chain to build an integrated capital markets ecosystem.   

Foundation of profitable target operating model














































Share value creators 





















Expanding secondary market liquidity through multi-jurisdictional regulatory expansion:                                                                                    

Scaling from OTC trading to a fully integrated, regulated DLT-TSS combining multilateral trading (MTF) and settlement for digital securities.             



Issuer   

Issues tokenised security

FINEXITY OTC Platform                  

Listing, Trading, and Settlement 

Trading Partner           

Executes order

Investor     

Creates order
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Defined multi-asset roll-out strategy designed to expand liquidity and drive scalable exchange volumes



1McKinsey: From ripples to waves: The tranformational power of tokenizing assets (June 2024), Target market include the financial instruments stated above. 
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Defined multi-asset roll-out strategy designed to expand liquidity and drive scalable exchange volumes



Pessimistic Case Base Case Optimistic Case

FINEXITY Target Addressable Tokenised Market Volume by 2030 in bn USD1
                                                                  

Funds

168

400

800

Expected Start:            

2027-2028     

Target Market includes:                    

ETFs

Mutual funds

Money Market funds

Equities

Expected Start:            

2028-2029      

Target Market includes:                    

Unlisted equities

126

300

600

126

300

600

Debt

Start: 2020        

Track Record: 250+ Listings                        

Target Market includes:                    

Bonds

ETNs 



Scaling Distribution Through Effecta Integration:                                             

 Ï 

Migrating 45+ tied agents onto FINEXITYˇs infrastructure                                                      

 Ï 

Syndication of product offerings to 40,000+ active registered investors                                                 

                 

 Ï 

Reactivation of 30,000+ non-active registered investors                                                     

FINEXITY orchestrates primary market distribution and secondary market liquidity via multiple channels



45+ tied agents with multiple tech-stacks;

70,000+ registered investors
                                 

      

                          

Current (as of 02/2026)                    

10.000+ registered investors                         

Drivers 2026 - 2027                

Roll-out EGRO Media Group cooperation, targeting:
                                               

 Ï 

10 million potential retail investors                                  

 Ï 

15,000 newsletter carriers as tipsters                                   

 Ï 

10+ digital online portals                       

 Ï 

Annual media value: EUR 20 million
                                

OTC
Trading
Venue
incl.
Settlement
 

     

   

   

       

4.000+ registered investors
                         

Strategic Roll-Out Across German Banking Infrastructure:
                                                      

Through our established partnerships, up to 70% of German banks could access tokenised securities via our OTC platform - reaching a potential base of ~50 million retail clients.2                                                        

                                                             

                                                      

FINEXITY Group













Banks, Wealth Managers
























Liability Umbrella



















1 Within both the Savings Banks (Sparkassen) and Cooperative Banks (Volksbanken) networks, FINEXITY has secured one leading partner each to drive group-wide roll-out.
2 Estimation, based on figures published by the banking groups.(3 Acquisition of 90.1% of Effecta GmbH is currently subject to the completion of the ownership control procedure.                                                                                                                                                                  
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Evolving from an OTC marketplace into a pan-European DLT-based exchange infrastructure



DLT Trading and Settlement System€(DLT-TSS)   

Fully regulated DLT-MTF and settlement system under the EU DLT Pilot Regime plus Crypto securities register
                                                                                    

                 

Atomic Delivery-versus-Payment (DvP) enabling real-time, counterparty-risk minimized settlement
                                                                                   

        

Integrated on-chain registry ensuring legal certainty and full auditability
                                                                         

Institutional-grade infrastructure designed for equities, bonds, and funds
                                                                      

OTC Trading Venue incl. Settlement
   

Launched in 2021 as Europeˇs first secondary market for tokenised securities
                                                                         

Operates today as a bulletin board�style OTC marketplace                                                      

Established track record with recurring trading activity and reinvestment flows                                                                        

 

Serves as the foundation for the transition into a regulated DLT-based exchange infrastructure
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Proprietary infrastructure: multi-million-dollar investments across the complete value chain



OTC Trading Venue incl. Settlement
   

Proprietary OTC trading venue connecting issuers, trading partners, and investors, providing access to tokenised private market securities across private equity, credit, real estate, infrastructure, and other alternatives.
 





  

Active since: 
2020                

Trading Partner SaaS   

Holistic investment brokerage (MiFID Il), customer relationship, integration into the core banking system or online banking (savings banks) on-demand.

  

 

    

Active since: 
2023                

Single-Product Subscription Box
  

Integrated digital subscription and CRM technology, supporting both MiFID II-compliant and issuer-privilege subscription processes for individual products. 

 

   

 

Expected Market Launch: Q2 2026
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